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About MONEYBOX AFRICA :
MoneyBoxAfrica (MBA) Limited was incorporated in 2007 in Nigeria with a vision to 

be the single largest enabler of mobile financial services in Africa. MBA leverages 

ubiquity of mobile phone and telecom networks to dramatically expand delivery of 

financial services (savings, payments, insurances and remittances) to primarily the 

unbanked and under-banked masses  in Nigeria.  

  

Half of Nigeria’s 140 million people live in rural areas and earn less than USD2 

daily. Millions of nomads/poor Nigerians with mobile phones, lack safe, affordable 

ways to save, borrow, and send money.  Without these services, artisans, traders, 

transporters and students resort to risky, expensive, and inefficient methods of 

managing their money—travelling with cash over long distances, buying more 

livestock to preserve value etc.  

 

MBA’s ecosystem transforms any mobile phone into a micro bank; enabling agents 

at the remotest rural locations deliver financial services to rural poor with little 

start-up capital commitment.  MBA provides a simple savings and payment system 

based on scratch cards/ePINS and powered by any mobile phone. Subscribers can 

purchase MoneyBox scratch cards from any neighbourhood retailer, remotely save 

money into their bank accounts (as easy as airtime top-up), pay bills, buy 

insurance and transfer money to anyone with a mobile phone or bank account at 

anytime.  

 


